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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy 
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & 
Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved. Activity ID: ZAF0670080

CONFIDENTIALITY & DISCLAIMER

Exclusively Listed by:

Dominic Sulo
Senior Managing Director
CHICAGO OAKBROOK
Tel:  (630) 570-2171
DSulo@marcusmillichap.com 
License:  IL 475.134920

Sam Malato
Senior Associate 
CHICAGO OAKBROOK
Tel:  (630) 570-2263
SMalato@marcusmillichap.com 
License:  IL 475.179469

Information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Milli-
chap Real Estate Investment Services of North Carolina, Inc and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This 
Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject 
property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty 
or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the 
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of 
the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The 
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of 
the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding 
the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo 
or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, 
product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

SPECIAL COVID-19 NOTICE 
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem 
necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, 
due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and 
sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised 
to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. 
Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely 
solely on their own projections, analyses, and decision-making.)

MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF SINGLE TENANT NET LEASED PROPERTY AS FOLLOWS: 
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this 
information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about 
the accuracy or completeness of any information provided. 

As the Buyer of a single tenant property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any 
purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation 
to conduct a due diligence examination of this Property for Buyer. 

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this prop¬erty. 
The value of a single tenant property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors. 
Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any single tenant property to determine to your satisfaction 
with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial docu-
ments related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual 
performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease 
guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential 
replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property. 

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or 
liability arising out of your investigation and/or purchase of this single tenant property.

Broker of Record:
Ben Yelm
Regional Manager
License: 303785

Marcus & Millichap

Oakbrook, IL
1 Mid America Plaza #200
Oakbrook Terrace, IL 60181
P: +1 630-570-2200
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OFFERING SUMMARY

Verizon Wireless

2871 Raleigh Road Pkwy W

Wilson, NC 27896

OFFERING SUMMARY

Price: $1,738,000

Cap Rate: 7.25%

Net Operating Income: $126,000

Building Square Footage: 4,500 Sq Ft

Year Built: 2006

Lot Size: +/- 0.74 Acres

LEASE SUMMARY

Tenant: Verizon Wirelss

Guaranty: Corporate 

Rent Commencement: 3/1/2022

Lease Expiration: 2/28/2027

Lease Term: 5 Years

Lease Type: Double Net

Roof and Structure: Landlord Responsible

Rental Increases: See Operating Data

Renewal Options: Two, Five-Year

Right of FIrst Refusal: No

PROPERTY ADDRESS

OPERATING DATA

Year Start Date End Date Annual Rent Cap Rate

16-20 3/1/2022 2/28/2027 $126,000 7.25%

21-25 (Option 3) 3/1/2027 2/28/2032 $171,000 9.84%

26-30 (Option 4) 3/1/2032 2/28/2037 $184,500 10.62%
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INVESTMENT HIGHLIGHTS

• Publicly Traded, Investment Grade Tenant (NYSE: VZ; S&P BBB+) 
-  Build to Suit for Verizon Wireless Corporate

-  Verizon generated revenues of $134 billion in 2023 (26th largest company in the US)

-  Approximately 99% of the US population is covered by Verizon’s network

-   Verizon is the second-largest wireless carrier in the United States, with 143.3 million subscribers 

at the end of Q2 2023

• Adjacent to Several Major Retailers Including Walmart & Lowe’s Home Improvement 
-   Other national retailers in the immediate vicinity include Target, Harris Teeter, Aldi, Lidl, CVS, Best 

Buy, Planet Fitness and much more

-   A new Tidal Wave Auto Spa is expected to be developed directly next door and a new Aspen 

Dental retail center was developed across the street in 2022

• Highly Trafficked Raleigh Rd Pkwy West with 24,729 Vehicles Per Day on Average

• Strategic Location with Limited Competition

• North Carolina is One of the Fastest Growing States in the US 
-   North Carolina’s rate of growth was the 5th fastest growth among all states and the District of 

Columbia between July 2022 and July 2023

-  Since April 1, 2020, there was an estimated net gain of 376,000 people due to net migration

-  In the 3rd quarter of 2023, the real GDP growth rate for North Carolina was 4.6% per year.

-   Verizon Wireless on Raleigh Rd Pkwy W is the only Verizon Wireless store in the Wilson Metro-

politan area

-  The next closest Verizon Wireless store in Zebulon, NC is over 20 miles away 

-   According to Placer AI Verizon Wireless in Wilson, NC ranks in the 76th percentile of all Verizon 

Wireless stores nationally

-  Located on a stoplight intersection with multiple points of access
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SITE PLAN
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AERIAL OVERVIEW

Subject Property

24,729 CPD
Raleigh Rd Pkwy W

Various Retail
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AERIAL OVERVIEW

Subject Property

MCDONALD’S

BURGER
KING

23,448 CPD
Forest Hills Rd W

Various Retail

24,729 CPD
Raleigh Rd Pkwy W
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TENANT PROFILE

Company Type: Communication Technology

Location: New York, New York (1,500 Corporate Locations)

Website: https://www.verizon.com/

Verizon Communications Incorporated (NYSE, Nasdaq: VZ) was formed on June 30, 2000 

and is one of the world’s leading providers of technology and communications services. 

Headquartered in New York City and with a presence around the world, Verizon generated 

revenues of $134.0 billion in 2023. The company offers voice, data and video services and 

solutions on its award-winning networks and platforms, delivering on customers’ demand 

for mobility, reliable network connectivity, security and control. Verizon was the first com-

pany in the world to launch commercial 5G for mobility, fixed wireless and mobile edge 

computing. 

Verizon is committed to ensuring all Americans have access to affordable broadband and 

are equipped with the skills to use it. We work with other companies and nonprofit part-

ners to support digital inclusion in a variety of ways, including, equipping under-resourced 

schools with STEM education tools and free internet access, partnering with school dis-

tricts across the country during the pandemic to provide discount broadband service to 

support distance learning and hosting digital literacy training for communities in need.

$134B
Annual 

Revenue

S&P: BBB+
Investment 

Grade Credit

26
Fortune Rank
as of January 

2024
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PROPERTY PHOTOS
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REGIONAL MAP
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AREA OVERVIEW

BARTON COLLEGE

WILSON BOTANICAL GARDENS

LAKE WILSON

• Wilson, North Carolina is a town of little leagues and big sportsmanship, an artsy place where Van Gogh would 

have been proud to call home, and a testament that tech isn’t just for Silicon Valley. 

• Historic Downtown Wilson sits at the crossroads of charm and innovation and represents the city’s commit-

ment to strategically developing downtown Wilson as a premier destination for social, cultural, and business 

activity. With dozens of local shops and restaurants, Historic Downtown Wilson is a place where you can expect 

local lures and unique flavors you won’t find anywhere else in North Carolina.

• Wilson residents have a great selection of local healthcare providers and access to networks of specialists. 

Wilson Medical Center is a part of Duke LifePoint Healthcare, which draws on Duke University Health System’s 

expertise in clinical excellence, quality and patient safety.

• The city is also home to Vidant Healthplex-Wilson, which provides services from children to seniors and is con-

nected to a network covering 29 counties in eastern North Carolina. Carolina Family Health Centers, Inc., has 

operated for more than two decades here and is a critical provider for underserved populations.

• The school system is home to 14 elementary schools, 7 middle schools, and 5 high schools including an applied 

technology program and an early college program. For the past three academic school years, Wilson County 

Schools has had the highest increase in proficiency of any district in the state of North Carolina.

• Wilson is the largest manufacturing base in Eastern NC, with five major life-science manufacturing facilities as 

well as many other diversified industries.

• Wilson has several newly renovated and improved parks and is also home to the widely known J. Burt Gillette 

Athletic Complex. Gillette Athletic Complex is a top youth sports facility in the nation that features 8 full-size 

soccer fields, 4 Little League baseball fields, open space, a 3.1-mile cross country trial and a multi-purpose field.

• BB&T and Bridgestone tires are Wilson County’s largest private employers, employing 2,000 and 1,800 em-

ployees respectively. Wilson public school systems employ an additional 1800 individuals.

• Other notable employers include the City of Wilson, Wilson County, Wilson Medical Center, Smithfield Packing 

Center and UTC Aerospace Systems.

• A four-year private, liberal arts collge, Barton College is situated on 76 acres and was ranked 10 best regional 

colleges (South) U.S. News & World Report.

Wilson
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DEMOGRAPHICS

AREA SNAPSHOT

53,299
POPULATION (5-MILE)

67,903
DAYTIME POPULATION (5-MILE)

21,783
HOUSEHOLDS (5-MILE)

$92,417
AVERAGE HOUSEHOLD INCOME (1-MILE)

POPULATION 1-MILE 3-MILE 5-MILE

   2000 Population 3,891 32,440 49,396

   2010 Population 4,034 36,105 53,972

   2022 Population 3,951 35,458 53,299

   2027 Population 3,959 35,655 53,699

HOUSEHOLDS

   2000 Households 1,571 13,075 19,253

   2010 Households 1,718 14,820 21,504

   2022 Households 1,718 14,963 21,783

   2027 Households 1,737 15,155 22,103

OWNER OCCUPIED HOUSING UNITS

   2000 Owner Occupied Housing Units 71.3% 50.9% 50.2%

   2010 Owner Occupied Housing Units 74.8% 52.3% 52.8%

   2022 Owner Occupied Housing Units 72.6% 49.7% 50.8%

   2027 Owner Occupied Housing Units 72.2% 49.5% 50.8%

RENTER OCCUPIED HOUSING UNITS

   2000 Renter Occupied Housing Units 23.9% 43.1% 42.9%

   2010 Renter Occupied Housing Units 25.2% 47.7% 47.2%

   2022 Renter Occupied Housing Units 27.4% 50.4% 49.2%

   2027 Renter Occupied Housing Units 27.8% 50.5% 49.3%

AVERAGE HOUSEHOLD INCOME $92,417 $68,001 $64,998


